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PREPARE FOR

THE "RAINY DAY
9

The sun will not always shine;
Dark daj jj arc bound to come;

What a relief it is to have a
Saving account to fall back on.

It is "aay enough to openr an account If
you make up your mind to do lt. Every one
spends some money foolishly, which he
could just us well save.

The Indiana
Trust Co.

Will pay you 3 per cent, interest cn
savings deposits of

One Dollar and Upward

offices:
Indiana Trust Building

Car. Washington St. and Virginia Ave.

I OFFER Prices
32.UH0 Railway 4s S2

CM New Telephons First 5s SlAf
J ..0UO New Telephone Second 6s 82

20 shares Union Traction of Indiana pre-
ferred 5 pes cent, stock at price to net In-
vestor 6 per cent., free of taxes.

A. W. THOMSON
Stock, Bond and Grain Broker

Member Chicago Board of Trade

4 nnd n Ingoila Block
Southwest cor. Wash, and Penn. Sts.

Both Phones No. M.

Grain Markets
seem to offer the best opportunity for the
BSOaaent for quick action. If you are in-teres- ted

in wheat, corn, oats or provisions
1 our advice. Stocks have seen the

worst prie s, but an likely to be dull
for a while. We carry grain or stocks on
very reasonable margins. Write or call for
our daily letters.

POKTERFIELD & CO., Chicago,

Stock and Grain Brokers.
Indianapolis Office 207-20- 8 Stcvensoi Building.

New Phone 18K4.

AKK NO bAFLU INVESTMENTSTtlh'L'r. money than the farm and city
mortgages mat we have for sale.

In 21 y-nr- s we bave sold over eighteen mil-
lion dollars of these mortgages and bare never
lost a dollar of interest or principal and have
never foreclosed a BorlMn atnos wo bave
been In business. Phones, New in'4; Olo black
4126. C. N. WILLIAMS & CO.,
Bankers, No. 10 East Market .St., Indianapolis.

We allow three per cent, on I smatta

EDWARD H. DARK,
Fire Insurance.

First Mortgage Loans.
Rents and Real Estate.

Füom 8, 147 East Market St.
New Phone Hat

AKKICK Ä OO.
L.omtarct Uvtiicllns:

OPPEH s

Indianapolis School
Bonds

and Hi&h-Grail- e Local Securities.

NEWTON TODD,
Fletcher Bank Building,

OFFER
Union Traction preferred stock.
Indiana National Bank Stock
American Nation al Bank stock
Security 1 rust Co. stock.
New Telephone Co. stock.
New L. D. Telephone Co. stock.
Nw Telephone Co. bonds.

ALBERT R. THOMPSON O CO.

A. P.. THOMPSON W. G. COMLY.

Stocks, Grain and
Provisions

1

10 Lombard,
31 Board of Trade Building

npw'k. OM Mala Ml

SAFE DEPOSITS.

S. A. FLETCHEK & CO.'S

fx Denonlt Vnttlt
East Washin&toa Street.

Absolutely paf.ty anlinst fire and burglar. Po-loei- nn

iluy an. niit on guard. Designed for
safe keeping of Mn-y- , Bond. Will Deeds. Ab-

stracts. Silver Plate. Jewels and valuable
Trunk. Packages, etc. Contains 5.100 boxes.

Kent to 45 Per Year.
.IOHX S. TAR KINGTON - - Mnnnjfrr.

I t I) I I I :S I I It It IUI I POWER.

How Shell Are Filled with the Ex--
plosive at Woolwich.

London Chronicle.
For a Ion?; time after Its first discovery

picric acid, whieh f the foundation of lyd-
dite, was 88804 In the arts chiefly as a dye.
and was often stored in large quantities.
without any Men of its terrible power. A
number of years ngo a fire occurred in a
building In Ott of the large mar ufa-turin- g

towns where large amount of plrric acid
was stored. During the progress) of the fire
u t'trible explosion occurred, the cause of
which could not 00 explained. After a time
experiments showed that picric acid when
rapidly heated and burnd in a confined
spare appeared to undergo a process of
composition, which transformed it from an
inert Bohetanee Into one of the most ter-
rible f explosives.

M 'furpin. a French chemist, recogniiing
the pifeslbtlltles of the substance, invented
the prepiratiou It. whieh he named after
M M-?lln- the fnen French permler. and It
was adiptel in the French military serv-le- t.

Our own war offlosx .'mc years after-wur- d

followed suit only their adHptation of
picric id was tiamd not after a promi-
nent politician, but after the gunnery
school at LyOd, in Kent, wher the flrstt ex-
periments with It were carried out by Brit-
ish artillery experts. Eydditv melts at atemperature of 133.6 centigrade, a degree
of he-i- t s'i out W degrees Fahr, hotter than
boil! Lg water, when it assume the form
of a ra! yllow liquid. The method o' fill-
ing imUs with It is to melt the lyddit anour it i..to tiie shell, whkh is then allowed
o raol. If Ignited in the open air it burns

7 .'. I ARMOR PLATE

SAFE DEPOSIT

VAULT

eoxK, 53.00 teStaTOO PER YüU

away harmlessly with a smoky flame. To
v..op its ixjM ; !v. . j iiality it mui be Bred

by a detonating substance, such fas fulml-mercur- y,

when it instantly resolves
itself into gas at terrific pressure.

In the Ailing sheds at Woolwich arsenal
the shells, after being filled with lyddite,are left to cent la the shed. When quite
COM th fuse hole in the nose of the shell,
through which the charge was poured. Is

!".. -- .1 with i w i.n J,:..., driven la witha lead hammer, so as to avoid risk of
sparks, and the sheil is then placed In store..o shells iu our own service of a larger
caliber than t n Inches or of a smaller size
than 1.7 inches arc nt 1. resent tided withlyddite. Those of a larger or ?maiier Fize
are filled with ordinary gunpowedr in the
form of what Is known as "pebble" pow
from its bulk and shape. Lyddite shells are
always fused at the point, so as to avoid
the risk of prematTire explosions in tiie bore
of the gun when the shell is tired. If this

;

accident happewi 1 no gun would be strong
enough to r s;t the pressures that would

ÄcJSftÄ J"2?f ......-- - ...i. uiu .jvvi.ii. üiD ...... o "e."in one of our warships when at practice in
the North sea. The gun in whieh it took
place was cut off at the point of explosion
as cleanly as if it had been done with a
lathe. Fortunately, the burst or, ured in
that portion of the gun whieh was - itside
the side of the ship, so that there v as no
fatal result.

The inquiry which lias been ordered by
the war office into the dreadful accident
lnst month at Woolwich may disclose the
on use, but this is extrvmelv doubtful. If,
as is the accepted the ry. one of the 10
men shells burst detonating the othfisear it, it is possible that the accident was ,

caused by a particle of grit on the wooden
plug with which the fillii:c hole is closed.
This may have caud a tiny spark that
fell on and ignited the lyddite charge within
the shell.

The man w ho drove in the plug could not.
of course, notice this, as the plug would
prevent him seeing it. and the charge would
burn quietly for a agcond or two, until thepressure snd temperature rose sufficiently
high. whe.. the whoie coutents ot the shell
would instantly detonate. Be that as it
may, the fact that lyddite is exceedingly
safe to manufacture and to handle is proved
by the fact that a quantity of the explosive
which was In a melting pot in a shed neRr
that destroyed was quite unaffected by the
explosion.

CHINESE HI;IIBIDERS.

The Oaths They Take nnd the Methods
They Employ.

San Francisco News Letter.
Few people, even in San Francisco, have a

correct idea of the Chinese highbinder and the
cause of the frequent wars in the Chinese quar-
ter. The word highbinder is, perhaps, a local-
ism, and it has no special meaning. It was ap-
plied by the police to the societies of Chinese
assassins because they did not know the names
of the societies. According to the statements of
a christianized Chinese to one of the mission
rachers, there are in this city several such
societies, with a menibershlp of from fifty to,
Pelhams. 20o each. They have names indicating
that they are "bands of brotherhood," but thjgk
members are professional assassins, and wlrT
kill any one for pay.

They are bound by oaths, like the Carbon-nair- a

of Italy, and a traitor meets with death
I the hands of one of the members, who Is se-

lected by lot. The organizations differ in detail,
but th? main object of all Is the same to rob
and murder. The organization of one of the
largest highbinder societies In the Chinese quar-
ter is partly described by this christianized
Chinaman, who was certainly a member, but
who said that his 'cousin" told him. They are
a chief, a second chief, a secretary, an "intro-
ducer" and eight sworö.men. The candidate
for admission unplaits h s queue, indicating his
abject submission to his superior officers.

He is then ld into the room by the official
Introducer, a red robe is thrown over him, and
he Is required to kneel indcr an arch of eight
swords. One of these tWorOsmen places the
blade of a word u n the bark f the candi-
date's ne k as an indication of his fate if he
betrays .lis associates. The chief, dressed in
red, sits on a small platform, Whl h is draped
in the same color, and to his right is the t k
containing the oaths, passwords am' signs of the
order. In a rij a few years ago the police
captured on" of these books and had it trans-
lated. The society then adopted a new manual.
Then are a number of oaths", the principal one
binding thf members to obey the orders of the
society without question, and the rules presorHse
penalties for refusal

When the candidate Is taking the oath his
finger Is pierced with a needle and the blood
drops into a glass of wine held by tho member
who stands sponsor fr him. They both drink
from this glass, signifying that they are of the
same society and of the same "blood relation-
ship." The grips and passwords are then cm-mun- ii

ated to him an 1 he is now a full-fledg- ed

highhinder an assasiin for pay.
When the society receives a commission to kill

a man a good hatchet man is selected to do the
bloody Werfe. Or, If It is a war, the society de-
tails a number of its best shots. The blood
money goes Into the common fund and Is used
for the defense of criminals, c are of the wounded
and pensions if sent to the state's prison. The
surplus is divided according to the rank an 1

services rendered. If a highbinder Is killed
while In the discharge of his bloody work the
society gives him a large funeral, sends his hones
to China and pays his family a small pension.
A society will not abandon any of its members
ir trouble, ar.d will fcea lawyer as long as it has
a dollar or can get funds by forced loans or
threats of assassination.

These societies levy tribute upon merchants,
and, if not paid, robbery or, perhaps, assassin

follows. They terrorize the depraved women
and 'll.-- t from them sums weekly; also, from
the owners of these women. If the owners re-
fuse to be blackmailed they steal or forcibly take
one of his women and hold her for a reward or
sell her to some other bagnio keeper. Sun --

times the bagnio keeper hires a rlwl society td
protect his dens. Then there is a war between
two highbinder societies.

When one society invades the district of an-
other a war is the r- - suit. The rival bands of
outlawi have the Chinese quarter divided, and
it Is a violation of treaty to plunder or murder
in each other's territory. The gaming houses
are also a steady source of revenue, paying an
agreed sum Weekly to be let alone. The high-
binder societies are a terror to the merchants,
who would gladly see them driven out of the city.
Then peace would reign in the Chinese quarter.

Ills Iden of Prayer.
Lippincott's Magazin- -.

Harold, the flve-year-o- ld son of the Presby-
terian minister of I'ayton. Ky., was bring pre-
pared for bed. He had bpent a very active day
at coastine and was weary and very sieepy.

"Now. Harold, kneel down by mamma andsay your littl rayer.
But, mamma." half asleep, with his head

on her shoulder.
"Be mamma's good buy. now," coaxingly.

"Thank G Cor all of His goodness to you."
But Harold was
His mamma gently aroused him. "Harold,

don't be naughty. Be a pood boy, now, and
thank Jceus for the nice home you have, thewarm clothing and Pre to keep you warm and
mamma and papa to love yew. Think of the
poor little boyg who are hungry and cold to-
night, no mamma to love them, no warm bed
tc go to, and"

"But. matrma." interrupted the sleepy toy,
roused to a protest. "I think them's th' feiler
that ort to do the prayin'."

Is This a Dream?
New York Tribune.

Every workman in the employ of a well-know- n

company of bread manufacturers Is obliged to
tukeall to a physical examination and to irocurea doctor's certificate showing him to b in per-
fect health. T'pon entering the building he is re-
quired to disrobe and deposit his clothes In a
locker provided for the purpose. He th.n passes
through a shower hath, and on to a fartherroom, where each day clan underwear. !

and white canvas uniforms ar- - provided by the
company. The bread s practically not handled
during its manufacture. The watr is sterile M
and now directly through aut .mntlc vatves into
the breadmlxers troughs. The milk, butter and
other ingredients are as pure as it Is poHh!e to
procure their., and th.- - bread when it comes irom
the oven Is wrappe,: Jn pn raffln :a,er. fo that
it may not be contaminated by future handling.

ot Tosted.
farrdncott's Magazine.

"This Is not grack of a farming country
around here, i it"" the owner of a farm
of several thousand acres In the great West to
an old residenter on lnc island.

"It ain't, hey?" was the contemptuous reply.
"I reckon ou nln't very well posted abcut thecountry round here, mister. Talk about It not
being no great uf a farmtn' country! Well, sir
T kin tell you that Job Hawkins sold more n
f-- wuth o caulyflo act an' $19 wuth o" notaters
last season, an' I knew o' folks char in' a clean
ifty dollars a rear on their hens. An yit Home(dkl thinks this ain't no farmln country!"

For Mlssltin Work.
New York Letter.

Hut while the Presbyterian Church has
not grown rapidly in membership, its mem-
bers have given rr.ost liberallv to mission
work. Last year ll.iü.321 was given for
home missions, th; lafgst amount Jn the
history of th denomination. Ou the other
hand, the cmitrlbutions of Kpiscopalians for
mission work are decreasing, at least In the
dioceses around New York. A report Just is-

sued that many of the churches here and
In this vicinity hao given less tinn half
7rV..t thAiv wre uk.-- . for general mission
wora.

THE TAYLOR FAILURE

SOME I a SI DE HISTORY THAT BKARS
OX A KFCEXT COLLAPSE.

Belief That It was Caused by the Ef-

forts of Certain Banking Inter-
ests tu Injure James R. Keene,

PAYING OFF AN OLD GRUDGE.

BANKS IIILE WALL STREET AF-

FAIRS AXD THERE IS XO APPEAL.

London Stock Quotations Ihn c Be-

come Almost Meaningless Because
of New York Manipulation.

Special to the Indianapolis Journal.
NEW YORK. Auk. 1 There is some in- -

aide history connected with the failure of
Talbot J. Taylor & Co, and although it is

. ... , , .vs libyet imposMuit' to write 11 m u-- uhhi
complete form, the fragments which are
available, when placed together, give a
fairly clear idea of how scores are paid off

in Wall street. The failure entailed a loss
on James R. Keene which he himself has
estimated at $1.500.000, and which some
other people estimate in larger figures.
Talbot J. Taylor is Mr. Kcene s son-in-la- w,

and it was in the office of Jalbot J. Taylor
a- - 'o. that the veteran operator made his

. , , fe m
neauuua.iv-.- . c -

sarily involved, more or less, in the tor
tunes of the firm, but not to auch an ex-

tent that its failure would seriously menace
his personal fortune. When the suspension
was announced and for several days after-
ward a great many people refused to be-

lieve Mr. Keene when he said that his loss
would be contined to the $1,500,000 he ad-

vanced to title the lirm over, and insisted
that Mr. Keene had suffered his final defeat
In the Wall-stre- et game. Mr. Keene's per-

sonal fortune not only remains unim-
paired, but his position and standing in
Wall street are unaffected. He will have to
be reckoned with as a stock market power
for some time to come, burring, of course,
possible disqualifications on account of
health. Two years ago when Mr. Keene was
at the apex of his prosperity his fortune
Wasestimated at more than $40,000,000. About
this time he made handsome settlements on
his wife, his son, Foxhall Keene. und his
brighter, Mrs. Taylor. Some of his friends
intimate that he took the further precau-
tion of so providing for himself that he
need never worry in the future, even though
the fickle fortune of Wall street should turn
against him iu his old age. He is quite
beyond the possibility of embarrassment,
and the croaking of his enemies was pre-
mature.

But to return to the failure of Talbot J.
Taylor & Co. There is not the slightest
doubt that Important financial interests
exerted, to use one banker's phrase, the
minimum of effort to prevent the firm from
igoinir to the wall. A less reVereut authority
says bluntly that certain banking interests
were after the Taylors, and sought through
them to hit bigger game, meaning Mr.
Keene Last autumn the Taylors were
forced to liquidate a large block of stock
of National City Bank stock. That was the
first intimation that Wall street had that
bunking interests were hostile to the firu
Prevlousiy a block of First National Ban:t
stock had been dislodged from the posses
slon of the Taylors in a manner that did
not attract general attention. The Na-
tional City Bank stock was recovered from
the Taylors by a process Known in tne
vernacular as "standing them on their
1 eada and shaking It out of them." Know-
ing how the firm was situated as to loans,
etc., the banks who were a party to the
transaction brought pressure to bear and
continued it until the Taylors were simply
forced to yield and throw the stock on the
market, it was all taken by National City
Bank interests at one price, it has been
whispered in banking parlors for several
month-- , in fact ever since this National
City Bank episode, that an object lesson
was to l made of Talbot J. Taylor & Co.
On their own account, and acting for Mr
Keene, the firm had been identified with a
preat many exploits that did not endear
them to ccrtuin powerful interests. The
ancient feud between Whitney and Keene
is too well known to ueed retelling. More
recent matters may be recalled, notably the
bear campaign against Metropolitan, in
which Talbot J. Taylor & Co. figured
prominently, and Mr. Keene's coutest with
the I'Mlon Pacific people, questioning their
right to withhold dividends on Southern
Pacific stock and even the validity of their
control of Southern Pacific, because
he had a buil pool in that stock.
When the failure of Talbot J. Tay
lor & Co.. was announced, all but one
of the financial institutions holding the
firm's colls teral agreed to give it time in-

stead of forcing its stocks on thp market at
sacrifice prices, and the one institution that
refused to do this is controlled by the bank-
ing interests most hostile to Mr. Keene.

In the last analysis of things it is the
Wall-stre- et banks that control the stock
market and there is no appeal from their
Judgments. When they find an individual
or crowd Is unwisely extended they may
force liquidation by calling loans. This is
most always done to conserve the general
welfare, but sometimes, it is necessary tore-Ifti- tj

the banks use their tremendous power
for ends that strike the outsider as being
more private than general. The rich West-
ern element that became so mighty a spec-
ulative force in Wall street two years or
more ago had to learn by experience that
the banks sit in judgment upon other peo-

ple's slock market operations and permit
them by grace of consent and credit to con-

tinue or cut them short arbitrarily, as the
exigencies of the situation muy require.
This was a thing the Western operators did
not realise when they set up plants of their
own In Wall street and began to borrow
their own money and clear their own stocks
Instead of dlfctributiug their business among
a score or more, of the old-lin- e h ouses. It
rag impossible to conceal operations of

such magnitude as theirs. It was nothing
unusual or one Western house to hnve
loans aggregating loO.flXI.OOO or more. For-- 1

merly when ths- - Western operations were
conducted through Wali-stre- et houses, it
Was m re difficult to trace them. By doing
the business for the mselves. Western opeta-t.e- s

exposed tlnir positions -- nd invited all
anner of hostilities. In the end If was

houses that stood the brunt of the
liquidation that was forced by the banks.
Loans Wer called from them $5,001

at a time, it may be Paid that the situa tl ;

demanded heroic treatmeht, but this would
not apologize sufficiently for the fact that
the banks m oureged the bull movement
1 hat culminated a year ago, furnishing the
money to finance It, knowing that tho cnisb
must coup They turned very suddenly on
those whom they had been receiving with
smiles and words of approbation in their
banking parlors, nnd forced them to liqui-
date In manner never infore seen in Wail
street That happened last autumn, and

then the western contingent has
been more conservative In irs operations,
having learned thai ther- - is everything to
gain and r.othinur to lose in this communitv
by concealing one's operatibns in e"v r

way possible. It is Impossible for anv one
to Vool the banks. They have nn intimate
knowledge of eerything that goes on. Six
or eight of the leading bankers meet occa-
sionally la an uptown club and discuss the
market situation They exchange informa-
tion as to the loans and commitments of
firms and individuals, and decide upon poli-
cies In regard to them, which afterward
govern the course of the market with abso-
lute certainty.

XXX
Of all the Western interests that have

lately become prominent in Wall-stre- et af-

fairs, the Rock Island party alone has held
it- - own against this powerful banking syn-dicat- e.

Th. lenders of this party financed
b ir Rock Island deal at the apex of the

bull market without paying commission to
anybody for any service whatever. It was
Ul independence on their part that caused

a momentous display of hostility toward
the Rock Island deal at the outset. The
Messrs. Moore and their hsso iat s have
been out of the market for several, month.

Having put their Rock Island deal through
(and it was about the last bir deal to be
smoothly financed) they were shrewd
euough to stop. They afterward arranged
the St. Louis & San Francisco deal, but
that Involved no money, requiring merely
an exchauge of stocks. Thev further
strengthened the system this week by tak
ing over the Lvansville & Terre Haute ;tnd
the Lvansville & Indiana and will devote
undivided attention the next two years to
the physical upbulldia of the uuino miles
of road owned and cmitroded. About $10.- -
000.000 a year will be put into -- road better
ments irom net until the system is
brought to the highest possible state of ef- -
nciency. 'ibis is essentially the pon.--
pursued by E. H. Harrimaii with his Union
and Southern Pacific properties.

xxx
In spite of the fact that this is now the

cheapest security market in the world, the
fact which must eventually cause foreign
investment buying on a larg- - scale, the
British and Continental interest In our
stocks is very backward. The London mar
ket for "Americans" is governed largely by
orders cabled from this ride. The interna
tional business from day to day is thereby
divested of Its old-tim- e significance. For-
merly this market was influenced largely
by London quotations, but since these quo
tations no longer reflect an Independent
foreign judgment of our securities they are
almost meaningless. It la a favorite trick
of Wall-stre- et operators these days to
"rig" the London market for effect on this

side. Thus, after a weak closing here, if it
Uf lesired to force a rally in the morning
orders are cabled to London to buy and bid
up American stocks, nnd ihe 2 o'clock Lou
don flotations cabled back for the opening
of this market are. therefore, more or less
fictitious. This is so well understood that
London quotations are Intaresting chiefly
because they reflect the opreations of Wall-stre- et

interests. The foreigu holdings of
American securities are now the smallest
in many years. On the bull movement that
culminated a -- ear ago London and the Con-
tinent sold stocks to this market until Wall
street marveled at the apparently Inex-
haustible supply. The return of American
stocks from K:;rope is said to have heguu
in P:7, and the movi meat has continued
almost uninterruptedly ever since, a for-
eign exchange authority made the asser-
tion that interests and dividends remitted
to Europe at this lust half-yea- r disburse-
ment period amounted to only 5 per cent, of
the corresponding remit tame made ten
.1 ears ago. In other WOTda, whereas about
$70,000,000 was annually sent abroad for In-
terest and dividend disbursements ten years
ago, something like $5,000,000 covers the re-
quirements now.

xxx
The raising of the dividend ou the Erie

first preferred recently to the full 4 per
cent, was generally interpreted to mean
that Mr. Motgan took this means of declar-
ing unimpaired confidence in the situation,
and the action for that reason produced a
general impression quite distinct from the
satisfaction of those who benefited by it
directly. Tfcse who have conversed with
Mr. Morgan recently say that he is very
bullish ou the outlook, and insists that pes-
simism has been carried to an extreme
unwarranted by existing conditions. He is
inclined, moreover, savagely to lecture
those who lave been selling stocks, par-
ticularly his .stocks. In one way this is re-
assuring, but in another light it invitesstringent criticism. A great deal of the
most urgent liquidation w hich has occurred
w'ithin the last few months resulted direct-
ly from unfortunate commitments in va-
rious unprofitable underwriting schemes
and promotion ventures, one of the largest
and most unprofitable of which has boon
Mr. Morgan's International Mercantile
Marine. The Capitalists involved in such
underwritings have been forced to sell their
best scenrities to protect those that were
unmnrketabie. and International Mercantile
Marine, by ihe way. is about the least mar-
ketable of any of the undigested, or as Mr.
Hill says, "indiaestible" securities. Wall
street to becoming divided into two parties

pro-Morg- an and anti-Morga- n. The pro-Morg- an

faction scoffs at the notion that his
prestige has been seriously impaired, in-
sisting that he is much too big a man to
be reduced, except temporarily, from his
great eminence. The other faction is skep-
tical about a Morgan bull market, which
the pro-M- ot can people declare will unfold
as soon as the existing situation begins to
mend. There are some very competent ob-
servers of Wall-stre- et affairs who perceive
in recent events a variety of subtle and hos-
tile influences aimed at Mr. Morgan, all
calculated to detract from his prestige.
It is asserted thnt E. H. Harrlman, thecrafty little man who wears a hat a si?:c t'olarge and is unknown by sight in the most
traveled thoroughfares of the Wall-stre- et

district, has played the part of swordfish
to the Morgan whale. It was Mr. Harrl-
man who so nearly defeated the Morgan
party In the Northern Pacific episode, and
did force the light to a "draw." Extent or
the extraordinary exploit of Mr. Keene in
buying län.oon shares of Northeru Pacific In
one day. Mr. Hrrimau certainly would
have swept Messrs. Morgan and Hill from
the Northwestern railroad man at that
time. By making the most disastrous corner
that was ever known In Wall street, he did
succeed in forcing himself as a partner
upon Messrs. Morgan and Hill in their
Northwestern merger deal.

xxx
The stock market ntmosphere has been

greatly cleared by the failures. At the time
of this writing a more cheerful feeling
prevails around Wall street, due largely to
the trust that further serious failures will
be averted. It has been a märvel to the
veteran members of this community that
the enormous shrinkage in securities values
had not resulted In a crash involving sev-
eral houses. Now that the crah has come
they feel relieved. Money lending 'institu-
tions are loaded up to the ears with col-
lateral which they are waiting to sell on a
better market, and It is difficult to see.
therefore, how there can be any sustained
upward movement in values. Indications
would point, rather, to low. settling market,
during which the sharp edges of the recent
trouble will be worn o;T and people will re-
adjust their affairs to meet changes and
conditions. There Is a lot yet to be done
in the way of setting houses In order, but
the best banking critics in the street believe
this can he nceoinpiished without further
serious Blhanussmeiits anywhere. Mean-
while there are a lot of stocks that are at-
tractive as investments. An unfavorable
feature ol the situation is that stocks and
honds are pouring 111 here from all parts of
Lhe country by moil nnd express In the
heaviest volume that lias ever been known.
There are now more Stocks in Wall street
than at any time, perhaps, in its history,
but they are concentrated in powerful
hands. The manner In whic h they are heldmay be surmised from the fct that iu
order to stampede 1 short interest this w. . k
an actual scarcity of stocks was fictitiously
created, sottio of the leading railroad Issue's
actually lending at premiums in the loan
OTOWd. The ordinary commission houses arepractically bare of Stocka, and the sources
at which securities can he borrowed are
limited in number. .

W. O. NICHOLAS.

Science and Old Axe.
Prof. Eiie Metchnikoff in Putnam's Maga-

zine.
From twenty to fifty a man should livefor himself and his family; from fifty toone hundred for science and humanity andafter a hundred for the state. Honoreduseful, in full possession of all hi? fat urtnU

at six score ;r? and ten. the gray beardof the approaching future will be among" themost eniable of mankind. For the fearof death is an aberration.
The fact is that only one man in a mil-

lion at present dies n natural death. We
should live till one hundred and forty years
of age. A man who expires at seventy oreighty is the victim of accident, cut off in
the flower of his days, and he unconscious-
ly resents being deprived of th" fifty years
or so which nature owes him. Leave him a
little long' r and in due time he will desire
to die. as a child at dusk desires to sleep
The sandman will pass! All our Instir tldrop from us one by one. The child cti"- -

for moth- - rs' milk; the idea of such an ail-me- nt

Is repugnant to the adult. The desire
for sweets, for play, for love and love-makin- g,

for long walks and adventures are
all impulses that have their day and pass.
And kin w ish to live is an Instinct which
falls nls with Satiety. Oniv at present
none of us live long enough to be satiate
with days.

Truthful Grille.
Washington Star.

"I have a little niece who is addicted to
drawing the long bow and exercising her
imagination.'' said a Capitol Hill young
lady. "The other day she came in and told
her mother thai she had just met and
played with a great big yellow lion out In
the park.

" 'Now. Nejlie." said her mother. 'yqu
know that is a story. Von must not tell
Moiies. and when you g--o o bed tnight
you must pray to the good Ixird to forgive
you for telling that story.

"So. wljen Nelne had finished her pray-
ers her mother asked if she had prayed
for forgiveness for that whopper.

" Yes. mamma, and the gnd Lord says
to me. Miss Nellie, I have- - often been fooled
by that big yellow dog mys if.' "

WEEK IN WALL STREET

Uli BETTER AT THE CLOSE THAN
AT THE BEIMG.

I wrest Over Monetary Conditions and
the outlook for Fall Credits Is

the Dominant Factor.

NEW YORK. Aug. alings in stocks
were sp small and the tone of the trading
was so indifferent to-da- y that little signifi-
cance could be attached to the movement
of prices, which was very narrow and slug-
gish, except in a few individual stocks ln-lluen-

by special causes. There was sell-
ing of Hock Island, induced by the criti-
cisms of the proposed refunding bond 4sue.
People's Gas rose more than a point on tho
declaration of the regular quarterly divi-

dend. There was a gain of a point in Mex-
ican Central on rumors of the taking over
of a large block by private agreement.
North American had the benefit of the pur-

chase by a prominent banking house of the
holdings of one of the firms which failed
last week. The market was almost wholly
made up of such scattered movements. The
decision In favor of the Northern Securities
Company of the suit brought against It by
the State of Minnesota causca a
jump in that stock on the curb, but the re-

sponse in the general market was barely
perceptible.

The increase in loans reported by the
bank statement was of more effect, as
much had been made by the speculative ele-

ment of a supposed heavy contraction to be
shown. It is evident that the repayment of
Oie Pennsylvania notes, which was expect-ec- T

to reduce the loan acount of the banks,
has been made in part to trust companies.
The call for payment of $5.000,000 on the
International Mercantile Marine underwrit-
ing and of $3,5tUM) on the Louisville &

Nashville bond underwriting had to be pro-

vided for. Bankers also report that there
is growing up a large seasonable demand
for mercantile credits. It is intimated, fur-
thermore, that tnere has beert very large
liquidation of loans to trust companies dur-
ing the week. The week's stock market
liquidation has been admittedly very heavy,
and the foregoing reasons are advanced to
explain why the liquidation is not reflected
in the loan item of the associated banks.
It must be remembered also that liquida-
tion involves buying as well as selling, and
some of the banks have been taking up
stocks for their customers at what they
consider advantageous prices. The selling
on the bank statement was not pursued
and the market steadied and closed lifeless.

Prices of stocks have recovered some-
what in this week's market and sentiment,
on the whole, has improved. The market
was unsteady at times on the recovery, and
scattered liquidation was still in evidence
here and there in the specialties. There were
sufficient doubts remaining, also, over the
general. situation and outlook in the country
to restrain the buyer of stocks on any con-
siderable advance. But the forced selling of
stocks hypothecated in loans has been much
less in evidence and this fact has allowed
prices to rise somewhat on the demand from
shorts to cover, and on a moderate invest-
ment demand. There has been apprehension
irfLthr usual consequence to follow such a
period of drastic liquidation, such as the
renewed liquidation on any advance of ac-
counts allowed to carry over the period of
acute weakness in the market in the hope
of a more favorable opportunity to market
them.

There is some dread, also, of the possible
reactionary effect of the long fall in securi-
ties values on the general business and in-

dustrial situation. The fall in values has
resulted in an enormous shrinkage in the
available basis for credits and the possibil-
ity is canvassed of a contraction of credits
in commercial lines as a later sequence.
Vice President A. Barton Hepburn, of the
Chase National bank, in an interview which
has commeuded widespread attention and
Comment in Wall street, uttered a distinct
warning of the danger of overextension of
credits at this time in commercial lines as
pell as in promotion projects. The note of
conservatism is still dominant in the finan-
cial world and the uniformly favorable re-

ports received of general business conditions
from all quarters have not been sufficient to
change this feeling.

The announcement of the purchase of the
control of the Lvansville & Terre Haute
for the Rock Island system served to re-

vive some talk of combinations and ab-
sorptions of railroad systems. There has
been a theory among a certain class of
stock market operators that the present
fall in stock prices is the result of a con-
certed campaign by a powerful financial
party with the purpose of buying in vari-
ous railroad properties, even Including New

rk Central and Pennsylvania, on advan-
tageous terms. Persons with this theory
have given ready credence to all sorts of
rumors of passing of control. The argu-
ment seems plausible that the "community
of interest'' policy might be perfected to
much better advantage at the present level
of prices for securities than at the extrav-
agant valuations at which the great mer-
gers were carried through. But this con-
tention leaves out of account the great
facility with which the new securities Is-

sued against the collaterals of the stock
acquired for the mergers were disposed of
to an eagerly buying public. There is little
encouragement for the underwriting by
syndicates of new securities in the present
conditions of the stock and money markets.

The money market has grown apprecia-
bly easier during the week and rates for
six months' loans have been shaded below
6 per cent. The market at those rates has
been largely nominal, however, snd lenders
have shown Utile anxiety to place loans
at the prevailing rates while the demand
for funds has grown languid. Loans made
on stocks at their present prices call for
smaller allowances for shrinkage and are
more secure than loans on the in da ted basis
of last year. The case of stoc ks which are
discredited by fears of bankruptcy Is dif-
ferent and Is tne source of weakness in
other stocks sold to protect them. The
working out of the autumn money require-
ment is the problem of flrst importance In
the situation, us it has been for many
month:-- .

The bond market showed some breadth
and the usually active issues moved irreg-
ularly in sympathy with stocks. Among
dormant investment Issues with preceding
transactions dating some time back trans-
fers were effected only at wide concessions.
I'nited States threes have declined 1 and
the old fours lVk per cent, on call during
the week.

Following are Saturday's share sales and
the recorded price changes:

High- - Clos.
STOCKS Sales, est. est. ilia.

Atchison Xj.v) 61g
Atchison iret 7 51 gvt gg

Baltimore i Ohio I 4 M 83 83

it. & O. pref lao kv mvA M
Canadian Pacifi :) 122 1227 122
( ü.rit )f New Jerey... 3T5 13H lC'U 5l,
CfTefrapeeke ft Ohio 3

Chicago ft Alton 100 11 21 :4 21

c ft A. pref 100 14 , 6i
Chi. Great Western 150 154 154

hi. O. W. pref H 32

Chi. & Korthwestern :--0 m 168 16

Chi. Term, and Trans... .... 104
Chi. T. and T. pref 1.4 1? 194
C, C. C. ft St. L M 72 71

Colorado Southern .... 13

C. S. first pref. .... 1

O. 8. eeeond prW JF::::Ilaware t Hudson
Del . Lack, ft West .... 24V

Denver ft Rio Grande.... .... 24
.... 7b

28
6f

49 49
170

71 71

.... 824
125 12

Is
.... 344.... 22

39
104 102
132 1 . ,
11 11r, 7

19 14
3a

119 119
82

.... 5

D. & ft. G. pret
Krle 4 Mi
Krie first irret . .

Erie second pref 700 50

t;rat Northern pref
11, k.ns vailey 2Ö

II m king Valley pref
Illinois Central biß) 130

Iowa Ontrnl
Iwa Central pref
Kansas City Southern
K. c. S. pref
Louisville ft Nashville... 400 1044
Manhauan L 1.334 123

Met. Street-raiiws- y X 119V4

Missouri Pacific 2.400 91
i Mo . Kan. ft Tesas m if 4

Nat. It. K. or Jwes. prei. 4
New York Central
Norfolk ft Western 1.4 " 62

N. ft W. sref
Ontario A Western ') ä

22 23
Penn.-yi- v ania 4..1SÜ m 128 14
P . c A 8t. L se m 81 63 '4
Reading 6.Ö41 4 48

Reading first pref
Reading seeond psf 221 7 7 67

Roth Co - li.fs) 24 33

K 4c r.d Co pref 110 33

St Lcrtils A Han Fran... 7.7

st L i s F !t pref...
m E A S. F. 2d pref... so

St. liuin Southwestern.. 100 14 14 14

St. L Southwest, pref.. 1'ej 31 31 ?,y

fet. Paul 2O0 141 14) 1414
St. Paul pref 27--

Southern Paotfk-- s.375 444 1 43

Southern Railway 1.310 214 2- - 20

Southern Railway pref.. KM) 85 s:.

Tessa ft Paelflc r,
Toioflo, 8t. D. A West... 19

T.. St. L. ft W. pref M 2J 39

Uniun Pacific 3.700 73 74 73

HAVE YOU A STKBL AlciSV
Get one free of charge by opening a $1.00 Savings Account with the

SECURITY TRUST COMPANY
3 Per Cent. Interest f4f EAST MARKET STREET.

JPer Cent
-

:

BOLTS. TURNBUCKLES
HEAVY HARDWARE

Union Pacific pref
Wabash 2 22 21 2! 4
Wabash pref 700 27 54 Ä
Wheeling ft Lake Krie . . W 15 15 If
"U Centml J 17" I'.'-

Wis. Central pref 54
F.Xl'KlS O 'Ml 'A NIK- S-

Adams .... .... 221

I'nited States
Wells-Farg- o Hi

MISCELLANEOUS
Amal. Copper 3.210 41 41 4 4

Am. Car and Foundry 125 3 33 314
Am. C. and F. pref 150 85 85 85

Am. Linseed Oil 200 i Rft
Am. Linseed Oil pref
Am. Locomotive 1 1 1

Am. Lcco. pref
Am. Snie.t. and Kef 600 434 43 43

Am. S. and R. pref
Am. Sugar Renninu J -

Anaconda Mining Co 0
Brooklyn Rapid Transit.. 1.340 4i 4Ü 45

Col. Fuel and Inm....... 100 4.. 44

Col. and Hock. Coal 200 15 14 114
Conaolldated Cas :' 'N- - Is'1

General Electric 300 162 162 160

Inter. Paper J
Inter. Paper pref
Inter. Pump
Inter. Pump pref 200 80 80 .2
National Biscuit 620 36 4 36 4 36

National Lead Ji
North American 1.250 7 77

Pacific Mall
People's Gaa 0 95 t
I : . MOl Steel Car 44

I'ressed Steel Car pref It
Pullman Palace Car 210 215 211 212

Republic Heel wo n n U
Repablk Bteel pref :-

4

Rubber Gooda 0 13 137 13

Rubber Goods pref 500 66 5 6

Tenn. Coal and Iron 200 3. 29 39

U. S. Leather It Jj
V S. Leather pref 309 81 SI s

U. S. Rubber 325 M 9 9

I . B. Rubber pref JJ S5 3..

rj S. Steel 23 22 23
ü. S. Steel pref 1.9vj 72 ,1 g
Western Union M H

Total sales 123.800

UNITED STATES BONDS.
United States refunding twos, reg-- ftM

I nited State refunding twos, coup 1"

United States threes, reg b"6

United States threes, coup 106

United States new fours, reg I.t44
United States new fours, coup 14'

United 8tate old fours, reg
Unit- - '1 States old fours, coup ' '4
United States fives, reg 101

United States fives, coup 101

Ex. interest.

Chicago Stocke.
f Albert R. Thompson ft Co. 'a Wire.

Open- - High- - Low- - Clos- -

STOCKS ing. es. est. Ing.
American Can pref 39 4 33 39

Diamond Match 131 133

National Biscuit 37 36 98

National Biscuit pref 101 101 100 100

Swift ft Co 104 104

MONETARY.

Rate on Loana and Kxehange- -f lear-4n- gt

nnl Balances.
INDIANAPOLIS. Commercial paper, 46

per cent.: time loans. Pfxi par cent, deali-
ngs. H.Ü90.1&4.24; balances, $163.m;'..1v

NEW YORK. Call money nominal; no
loans. Time money easy; sixty and ninety
dnvs, 4 per cent; six months, 5ö5. Prime
mercantile paper, 546 per cent. Sterling
exchange fairly stead . actual business in
bankers' bills, 34. 86.625. 85. 876 for demand,
HM.XKQiJtLMB for sixty days; posted rat. a

St.MV'4 and Si. v. i 4.87; commercial
bills, wtm

Money Rates Abroad.
LONDON. Sto exchange holiday;

money. 1? per cent. Bullion taken into
Bank' of England on balar.ee, 48,000.

PARIS. Three per cent rentes, 9Sf 5c for
the account.

BERLIN. Exchange on London, 2m
39pf. Discount rates short bills, 4 per cent.

Markets for Silver.
NEW YORK. Bar silver, 54c; Mexican

dollars, ttifce.
LONDON. Silver bars, 25 5-1- 6d an ounce.

Specie and Merchnndlse Movement.
NEW YORK. Imports of dry goods and

merchandise at the port of New York for
the w . k vre vahnd at t11,inff7.

Exports of specie for the- - week were 1428,-35- T)

in silver and 1X100 in gold
Imports of Rpacte we're JlXTfT In gold and

$64,254 in silver.

Treasury Statement.
WASHINGTON,-Satnrl;i- ys statement

of the treasury balances In the general
fund, exclusive of the ii.ooo.ooo p,,id re-
serve In the division of redemption, shows:
Available cash balances $22Vt1 . 144

Oold MW.87
a .

WEEKLY II AVK STATEMENT.

Disappointing Showing In Loan Item
Inerease in the Snrplnn.

NEW YORK, Aug. l.-- The weekly state-
ment of averages by the associated banks
is as follows:

oans $S08.8r,4.500 Tne .1 SXJ4.S00
Deposits !V7.?i In. ..7.408, 400
circulation tf,MMM Inc.. 4.1.400
Lagal lenders vi. 7- - 20 Ine.. 2.643.700
Specie 170.738,300 Inc.. 4,371 .2 )

Total reserve 4,100 ln .7.104.400
Reserve reqtilr d . 227,44.42 Ine .

Surplus 24.tw.n7' Inc. .5.144,670
Ex. IT. B. deposits at,S80,42$ Inc.. 1,150.7511

The P'iuancier says: '"Th nly disappoint-
ing feature of the statement of the N w
I

York associated banks last week was that,
as in the- - previous wo k. the returns failed
to reflect in the loan item the liquidation
in the stock market which was quite large
at the end of the w ok ended on July 25. and
which continued our;ng part, at least, of th -

last bank week, and the repayment of the
katJB made by the Pennsylvania Railroad

impany during the week was not shown in
the statement. Instead of an important re
duction in loans, as was confidently looked
for, there was an increase of Us. son, fol-
lowing a gain of 1884.300 in the previous
week, making Sl.84b.Ouo for the fortnight
The only reasonable explanation which can
be mad- - of this failure of the stetemeat tj
Show the expected decrease in loans la
that the loan contracts which Were liqui-
dated, as the result of the unsettled stock
market, were repi ed with th. purchasers
of stocks early last week and that the
kans to the Pennsylvania Railroad Corn-pa- n

v which were repaid, were originally
affected with trust companies ami institu-
tions Other than the- - DaJlka, Mid, there-
fore, that tlu-i- r cancellation was not re-llee- ted

in th- - h:i?;k stati me'tit. Th- - cash r -

s'tvo showed the important Increase of 7,t
olt.SOO. or 11.190.900 Use than the estimated
gain whieh Wa? o d on th" tracvahl-movement- s

of money. This discrepancy
may. however, he accounted for by the
fact that on tin- - laat day of the bank
week the assistant treasurer was credited
at the clearing house with ST. 784. 142. caused
by the pavmtnt through the banks to the
treasurv of rt Central Pacific note fur $2.-94- 0

635 and that this credit balance and the
partialiv offsetting payment by the sub-treasu- ry

of 9700.000 on account of a trans-
fer of gold from dan Francisco Were not in-

cluded In the estimates. The deposits in-

creased 37.4fV.4)0. which sum Was S4i.tW0
less thai, th.it calhd fsr by the gain of
cash and the lncrea!e In loans; therefore
the statement iio not balance. The re-

quired reserve against deposits was in-

creased 31.70.S35; de dieting this sum from
the gain in casn left SS. 144,675 as the in-

crease in snrnlus reserve. which now
stands at S24.OSO.075. against 997,980,775 on
Jan. 31. which wan the highest of the
year.

A Fool Parent.
v Youth's Companion.

"I Just ran in." said a fond mother to a
teacher, "to ask u not to mark Cather-
ine s examples wrong, because, you see.

ON SAVINGS DEPOSITS

COMMERCIAL TRUST CO.,

IRON

No Charge for Stool Banks.
4 Por Cont. on Timo Dopoaits.

1 .Ni ic 1 e r.

STEEL
W. J. Holliday $ Co.
she is such an awfully penaitive child and it
do s hurt her feelings so.' The request I-
llustrated the rubber-tir- e plan of education
smoothness und rewlf tnesn. and "thatpleasant look."

RECORD IN CLEARINGS

"DI A ATOI.IS nM DID i:Oll-1- M

S BlShKSS IN JUL

Three Calls a Week on the Mockf-- f

ebanere This Month Secretary
Shaw's id R faadlag Plan.

The Indianapolis banks made a record-breaki- ng

showing In clearings last month.
The July clearings, according to the state-
ment of tne Indianapolis Clearing-hous- e

Association, amounted to 832.304,942, which
is more than laVSOtU) greater than tha
clearings for July. The month of Juna
this year held the record previous to the
July showing, with S:iu.675.832. This yesr tha
local banks have continued to increase tho
volume of their business, the same aa they
have done for several years past The first
six months of thi ear the clearings were
more than larger than for tho
Mme period of The following table
shows the monthly increase in clearings forover last year:

19PT. 1903.
January S23.153.HS0.41 95.798,484 "J
February tjs. ,o n998vsnl K4
March ... ao,626.7o.m 22,338,478 .28
April .... 21.127.369.33 2S.19UH.lt
May 22.062.700. 27.m4e.8
June 22.HS6OJMi0
July 23.062.611.26 32J04.942.6tf

During the present month the Indlunapo- -
lis Stock Exchange aUl observe three calli
a week Mond. . Wednesdays and Fri-d- n.

exuviations of local st.xks show littla
1 hange this week from last waek. It tl not
expected that there will be much trading In
local BtOCtUi this month. It. glnnlrg the 1st
of September the Stock Kxc hange will ob-
serve daily calls.

Reports from Washington state that thaTreasury Department has received 999,969.-00- 0
3 and 4 per cent government bonds to

be exchanged for the twos under Secretary
Shaw's bond-refundi- ng plan, announced
several months ago. The limit on this ex-
change is Sloo.oo '.(. and from the fact that
there have been sent in 880,999,900 of tha
three- - nnd fours. ! is satisfied
with the Fucrfsd of th plan. It is said that
no more refunding plana are contemplated
by Secretary Shaw.

A dispatch from Chicago says: "The local
money market the past week displayed fur-
ther evidence of strength. Some of tha
larger trust Institution ar not quoting
rates at all. being Bible to ge t aUuit what
they ask for money. Most of the mon- -

they have placed tins week they will get 9
per cent, for."

TREASURY STATEMENT.

Public Debt of the I nlted States
the i ami urn Hand.

WASHINGTON. Aug. l.-- The monthly
statement of tin public debt shows that
at the close of business July 31, lSflg, tha
debt, less cash in the treasury, amounted
to 9990,023,908. which is a decrease of 99.-oll,6- 71,

as compared with June, due to a 49a

crease in cash. The debt Is recapitulated
as follows:
Interest-bearin- g debt 9914.841.400
Debt on which interest has

ceased since maturitv 1 2nT 070
Debt bearing no interest

Total 91.309.3U.7fi9
This amount, however, does not include

s In certificates and treasury notes
outstanding, which are offset by an equal
amount of cash hi the treasury held f r
their redemption. The cash in the treasury
Is classified as folio v.

Gold reserve S180.0hOJM
Trust funds 98497,999
General fund 188.2S4.899
In national bank depositories . lSl.862.a4
In treasury of Philippine Islands

to the credit of United States
dish irsir.g officers 4.013,977

Total 31.399,194,1
Against which there are outstand-

ing demand liabilities amounting
to !7,W2,783. which leaves cash
balances on hand t 9379.291.444
The monthlv circulation statement issued

by the control). r of the currency shows
that the total circulation of national bank
not-- - al th- - dose of business July 31, 1S89L

was 3417.346. 4X7. an increase for the year of
$N :.. jc. and an increasi for the month of

-- ..7. Th circulation oa l'mt-- t

State- - bonds amounted to 9377,909.999, an in-

crease for the year of J'. 192,069, and lncreas
f.r the month of So.211.41v The amount of
circulation secured by lawful money was
939,731.961. a decrease for the War of 92.929.
768. aud a decrease for the month of 11.636.-5- M.

The amount of I nlted State registered
bonds (Mi deposit to secure circulation twtes)
was S3W).l73.O30. and to secure public deposit.
Slfc.7U.5S.

The monthly comparative statement f

the government t ;nd expenditure
shows thst foi the- - month of July, 1999. the
total receipts from all sources were 999,911.-.- 7r

and th" disbursements 968.399,1X8. show
ing a deficit of f7.7. iU. For the month of
Julv. IXC, the tjefi. it was approximately
the same as f-- r last month. Tne receipts
from customs hist month were 333.148.807. a

.. . in 1 .se r.l with Julv. 1S8BL 43m

SLIM. mm. from Int. rual reve nue,
743 in rease 9385 '' from miscrll
souro-s- S3.999.32fi. irarreatss 9999,998.

1 h- - monthly statement Of ' .1 -

bed at the mints of tie- - I'nit--d States
for government acount durir g the month
of Julr rhows a total of 7.;;7. as follows:
Bitver, 9997, ..7 miner cuius. 933419. No fjtej
was coined In addition the mints turned
not 12.089.119 plesvs on account of the Phil-i- K

ton Isla la as Mlotss U9M HI 8aUj9ja9,,.,. Iva-ce-ni ,- n- . otie-csutavo- a,

4,430,000 one-hal- f- ntavos.

A Trained rgro.
Booker T. Washington, in August World'

Work. A
In 1 L I Smith finished the cotsrsS)

of training in dairying and In academio
bra. after making his war through
by working in the day and attending sehend
at night during the reater portion of hla
stay. Soon afiT Smith graduated WS had
a call for a well-train- ed dairyman from
the Forest 'ity reamcry Company, of
Rockford. III. Smith was recent mended.
He has been holding an important position
In the creamery for Ave years, a od has
several times been promoted and received
an increase of salary. Smith has paid for
a neat aud comfortable tone where ha
and his wife reside. He has the confident
and respect of the entire community. la
this connection I might say that in taking
up this work he looked so young and Inex-
perienced that his ability was somewhat
doubted, but it did not take him long to
prove that he was fully equal" to tho occa-
sion. The proprietor unhesitatingly said
that he was one of the most proficient and
valuable men that he had in his employ,
and that he had placed him In a vary Im-
portant and trying plnce. that of making
cultures for butter that is. the develop-
ment and esse of the particular germs which
have to do with the fine flavor of butter.
This is a secret department In which no
oneOsxccnt the employes operating it and
the proprietor are permitted to enter. Mr.
Smith also did some very Important cheat!u werk in connection with a lawsuit
which was supposed to Involve the
facture of spurious butter.

I

!


